“make all rental payments direct to-the Mortgagee, without liability to the Mordgagor. until notificd to the contrary by the Mort

o aed235 meddT

.

TOGETHER with all and. siogolar the ﬁghts, members, het:edimmcnts. and appurtenances to the same belonging ér in any wa

ineident de. appertaining, including all built-In stovesnd refrigerntors, heating. air conditioning, plumbing and electrical fixtures, wa

to wall carpéting, fences and gates,&nd any-other equipment ar fixtures now .or hereafter attached, connected or fitted in any manner,

. it being the'fnlg]tion of the parties hereto that all such firtures and equipment, other than household furniture, be considered a part of

the realty. - ‘ . )
'l’O-HA_VE AND TO HOLD n.ﬂ and singular the sald premises unto the Mortgagee, its successors and assigns forever.

- - The Mortgagor represents und warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above ducriﬁed premises are free and clear of all liens or other encumbrances; that the Mortgugor is Tawfully empowered to con- -
vey or cocumber the same; and-that the Mortgagor will forever defend the. said premises unto the Mortgagee, its successors and assigns,

from and against the Maortgagor aid every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS;

1. That the Mortgagor will promptly pay the principal and interest’ on the indebtedness evidenced by said promissory note at the
times and.in the manner therein provided. : . :

‘ : . . ~ :

2. That this mortgage will sceite the Mortgagee for any additional sums whick may be advanced hercafter, at 4he option of the
Mortgagee,-for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, aod-also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor uneder
the authorily of Sec, 4§~'>5, 1082 e of laws of South Caroling, as amended, ar similur statutes; and all sums so advanced shall bear
interest it the same rate or rates_ps-that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. ‘

3. That Mortgagor will keep The finprovements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hercunder at any time and in a conpany or
companices aceeptable to the I\lurtgaﬁeo and Mortgagor does hereby assiim the policy or policics of insurance the Martgagee and
aprees that all such policles shallbe held by the Mortgagee should it so require nnd shall include loss payable clses in" Laver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: wnd shondd the
Mortgagor at any time fail to ke s2id premises insured or fail to pay the premiums for such insurance, then the Mort IHCC Y caise
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with futerest as
hereinabove provided, : : ’

4. That the Mortgagor will keep all Improvements upan the mortgaged premises in good repair, and should Maortgagor fail to do
so, the Mortuagce may, at its option, enter upon said premises and make whatever repairs are necessaey and charge the expenses for such
repuirs to the mortgage debt and collect the same under‘ this mortgage, with interest as hereinabove provided. .

5. That the Mortgagee may at any time require the issuance and maintenance of insurance wpon the life of any person ohligated
lmdcl_' the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee ns bene ictary, and if the
pn}:‘;mmus are not otherwise paid, the Mortgagee ‘may pay said premivms and any amount so paid shall become u part of the mortgage

cbit, . . :

6. That Morigagor sgrees to pay all taxes and other public assessments levied againgt the mortgaged premises on or hefore the
due dates thereof and to exhibit the reeeipts therefor at' the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and asséssments when the same shall fall due, the Mortgagee may, at its aption. pay the same and charge
the amounts so paid to the mortFage debt and collect the same under this mort e, with {nterest as above provided.

7. That if this morteage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indeltedness hereby
secured sh;l!l he disbursed to the Mortizagor in periodic payments, as construction progresses, in accordance with the terms and comeli-
mi_ns of a Cunstruction Loan Agreement which is separately executedd hut is made 3 part of this mortgage and incorporated herein by
reterence, ' '

8, That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee; and
.j]mu]d.l]l(‘ Murtgagor so encipnber such premises, the Mortgagee may, "t its” option, declire the indeltedness hereby seeured to be
immmediately due g payable and may institute any proceedings necessary lo collect said indebtedness. .

B That shoul? the Mortgagor alienate the mortgaged premises by Contract of Sale. Bonel for Title, or Decd of Conveyance, and
the within mortgage indebtediessis not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assc i
application for an assumption of the mortgage indebtedness, pay the reasonabile cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bowl for Title, or Deed of Conve ance, amd have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balunce to the maxi-
mum rate per anniun permifted to be charged at that time by applicable South Carolina Law, or it Jesser increase in interest rate as may
be determined Dy the Association. The Association will notify the Mortgagor or Lis purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Shoald the Mortyagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the' Mortgagee, at its option, may declare the indebtedness hereby seenred 1o be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness, - :

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should he any failure to comply with and abide liy any bylaws or the charter of
the Morteagree, or any stipu!utions__ .oul in this mortgage, the Mortgagee. at its option. may write ta the agror at his last Iu_:m\-n
address giving him thirty (30} davs in which to rectify the sald defandt ane should the Mortpagor fail to ¢ aid default within the
said thirty days. the Mortgagee, may, at its option, increase the Interest rate an the loan balance for the rem
for a_lesser term to the maximun eate per anminm permitted to be charged at that time by applicable South
increase rate as may be determined by the Association. The monthly pavments will L adjnsted accordingly,

11, That should the Mortgagor ) to make pavmeats of principal and interest as due on the promissory note and should any wonthly
installment hecame past due for a- period in excoss of 13 days, the Mortgagee muy collect a “lae charge” 1ot o eereed an amount
equal to five (5% ) per centum of any such past due installment ju order to cover the extra expense incident to the handling of such
delinquent payments. - - :

12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents. issies. amd profits acerning from
the mortgaged premises, retaining the right to collect the same so Tong as the delit herehy secured s nat in arrears of pavment, hot
shauld any part of the principal indéhtedness. or Interest, taxes, or fire insurance premivms, be past dhee and unpaid, the Mortgagee
may without nétice or further proceedings take over the mortgaged Pren il they shadl be aceupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby secured, without liahility te account for anvthing maore
than the rents and profits actually col ccted, less the cast of collection. and any tenant is gutherized, upon request by Mortea to

and should said premises at the time of such default e occupied by the Mortmagor, the Mortragee may apply to the Judiee of the
County Court or to any Judge of the_Court of Common Pleas wha shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority 1o take possession of said premises and colleet such rents aned profits, applying said rents, after pay-
l'mﬁ the cost of collection, to the morgage debt without liability tov account for anything more than the rents and profits actually
coilected, . :

13. That the Mortgagee, at jts optlon, may require the Mortgagor to pay ta the Moartgagee, on thesfirst day of each month nntil the
note secured hereby is Eully paid, the following sums in addition Lo the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of morteage graranty insuance (if applicable ), fire and other
hazard insurance covering the mortraged property. plus taxes. and assessments neat due on the mortgaged premises Gall as estimated by
the Mortgagee) less all sums already-paid therefor, divided by the number of months to clapse hefare one month prior to the date when
such premiums. taxes, and assessments will be due and payable, such siums to he held by Morteager to pay saic preanines, taxes and
special assessments. Should these payments exceed the amount of paymen s actmlly made by the Mortzagee for ties, as wsments ar
insurance premiums, the excess may hercredited by the Mortgagee on subsequent pavinents to be made by the Mortwawor, if, however
said sums shall be insufficient to make said payments when the same shall hecome due and pavable. the Mortzior shall pav to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzacor further agrees that at the end of ton vears from the date
hereof, Mortgagee may, at its option. apply for rencwal of martpage snaranty or sinilar insurance GF applicable ) covering the balance
then remaining due on the mortgage debt. and the Morteagor mav. at its option, pay the sjnple preminm required for the cemaining
years of the tenn.or the Mortyagee mav pay such premium and aidd the same to the mortgage debt in which event the Mortgawar shall
repay to Mortgagee suck premium m‘ﬂﬁcnt. with interest, at the rate specilied in said promissery sete, in equal monthly installments
over the remaining payment period. .




